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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS
OF

D

Report on the Financial Statements

Opinion

we have audited the accompanying financial statements of M/s. EASTERN DEVCON LIMITED whichcomprise the Balance Sheet as at 3l'i March, 2021 the Statement of profit and Loss and cash Flow Statementfor the year ended, and notes to the financial statementf including a summary of significant accountingpolicies and other explanatory information -------'-D

In our opinion and to the best of our information and according to the explanations given to us, the aforesaidFinancial Statements read with Significant Accounting Policies give the information required by the Act inthe manner so required and give u1.u" and fair view i-n confo.miy with the Accounting principles generallyaccepted in India, of the State of Affairs of the company as at 3l't March, 202i,its profit and its cash Flowsfor the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on auditing specified under section 143 (10) of theCompanies Act,2013. Our responsibilities under those Standards aie further described in the auditor,sresponsibilities for the audit of the financial statements section of our report. we are independent of thecompany in accordance with the code of ethics issued b/ the Institute of chu.t...d Accountants of Indiatogether with the ethical requirements that are relevant to our audit of the financial statements under theprovisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities inaccordance with these requirements and the code of ethics. we believe that the audit evidence we haveobtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our_professionaljudgment, were of most significance in our auditof the financial statements of the current period. These matters were addressed in the context of our audit ofthe financial statements as a whole, and ln forming our opinion thereon, and we do not provide a separateopinion on these matters. Key Audit matters are not ipplicaLle to the company.
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Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 ('the Act') with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flow of the Company in
accordance with the accounting principles generally accepted in India, including Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively foi ensuiing the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and uring the gting
concern basis of accounting unless management either intends to liquidate the Company oi to 

""ur.operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from effor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, orthe override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modif,,
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.
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timing of the audit and significant audit findings, including anyiignificant deficiencies in internal control that
we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, relaied safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2gl6 ('the Order') issued by the Central
Government of India in terms of sub-section (1 l) of section 143 of the Act, we give in Annexure ,A,,
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that :

a. We have sought obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. In our opinion proper books ofaccount as required by law have been kept by the company so far
as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

ln our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) {ul"r, 2014.

On the basis of written representations received from the directors as on 31't March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 lrt March, 2021, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us, and
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i) The Company has disclosed the impact of pending litigations on its financial position as at 31'1
March, 2021.

ii) The Company has no material foreseeable losses on long term contracts including derivative
contracts as on 3 I't March, 2021.

iii) There has been no amount required to be transferred to the investor Education and Protection
fund by the Company during the year under Audit.

FoT RUWATIA & ASSOCIATES
Chartered Accountants

Firm Registration No: 32427 6E

Place: Kolkata
Dated:3rd day of Novembeq2021
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(CA. M. K. Ruwatia)

Proprietor
Membership No. - 060231
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M/S. EASTERN DEVCON LIMITED

i) a) The Company has maintained proper

situation of fixed assets.

noticed on such verification.
c) ln our opinion, and according to the

any freehold immovable ProPertY
immovable ProPerties of shed and

statements of the ComPanY.

records showing full particulars, including quantitative details and

ii)

iii )

b) The fixed assets are physically verified by the Management according to a phased programme designed to

cover all the items over a period of three years which, in our opinion it is reasonable having regard to the

size of the 
"on1punyund 

the nature of its assets. Pursuant to the programme, a portion of the fixed assets has

been physically verified by the Management during the yeai u'd no material discrepancies have been

information and explanations given to us, the company does not carry

.*..pt shed and building inltre name 
-of 

company' In respect of
-uuiroing 

that have been"disclosed as fixed assets in the financial

The inventory has been physically verified by the management during the year' In our opinion' the frequency of

such verification is reasonable. According to the infoniation and e*f,lanaiions given to us and as examined by

us, no material discrepancies were noticed on such verification.

In our opinion, and according to the information and explanations given to us, the Company has not granted any

secured / unsecured loans to firms or other farties covlred in the register maintained. under section 189 of the

Act. Hence ttr. proririon. of paragraph 3(iii)ia) to 3(iiixb) of the order are not applicable'

In our opinion and according to information and explanation given tous, thecompany has not granted

any loans or provided any guarantees or given any security or made any.investments to which the

provision of section 185 and 186 of the c"ompanies Act,2ti13. Accordingly, paragraph 3 (iv) of the

order is not aPPlicable.

In our opinion and according to information and explanation given t9-ry tlt Company has not accepted

any deposits from the public within the meaning of sections 73,74:75 and76 of the Act and the rules framed

there under to the extent notified.

In our opinion and according to the information and explanation given to us, the C.entral Govemment has not

prescribed maintenance of any cost records under section f +S( f ) oi the Companies Act' 201 3 for any respect of 'a

Company's Activities.

a)According to the information and explanations provided to us and as per the records of the Company

examined by us, in our opinion, the Comfany is regular in. depositing undisputed statutory dues including

provident Fund, employ".. ,tut" insurance, ircome tix, service tax, sales tax, goods and services tax' custom

duty, excise duty,cess and other statutory dues, as applicable to it with the appropriate authorities

b) According to the information and explanations given to us, no undisputed amount payable in respect of

income-tax, wealth-tax, sales-tax, value added tax,-service tax value adied tax, service tax' customs duty and

excise duty were outstanding, for a period of 1no'" than six months from the date they became payable'

c) According to the records of tht co'np'q" ;-h;;; ;o dues of sales tax' income tax' customs taxlwealth tax'

value added tax, service tax, excise duty / cess which have not been deposited on account ofany dispute'

L,lzc,Chetla Road, Kamal Kunj,3'd Floor, Room No' D6'-Kolkttt'700 027'
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v)

vi)

vii)



ix) In our opinion and as per explanations given to us, the Term Loan taken by the company was applied for the
purpose for which the loan was taken. The Company has not raised any money by way of initial public
offer or further public offer (incruding debt insiruments).

x) During the course of our examination of the books and records of the company, carried out in accordance withthe generally accepted auditing practices in India, and according to the iniormation and explanations given tous, we have neither come across any instance of material fraui on or by the Company, noticed or reported
during the year, nor have we been informed of any such case by the Managlment.

xi) In our opinion, and according to the information and explanations given to us the Company has not paid anymanagerial remuneration during the year and hence thereporting iquirement is not applicable.xii) As the Company is not a Nidhi Company paragraph 3 (xii) of the order is not applicable to the
Company.

xiii) The company has entered into transactions with related parties in compliance with the provisions of sections177 and I 88 ofthe Act. The details of such related party transactions have been disclosed in the financial
statements as required under Accounting standard (AS) 18, Related party Disclosures specified under Section133 of the Act, read with rule 7 of the companies (Accounts) Rules,20r4.

xiv) In our opinion and according to the information and explanation given to us the Company has not made anypreferential allotmenl or.private placement of shares orfully or pirtly convertible debentures during the year
under review- Accordingly, the provisions of crause 3(xiv) of the order
are not applicable to the Company.

xv) In our opinion and according to the information and explanation given to us he company has not entered into
any non cash transactions with its directors or persons connected with him. Accordingly, the provisions ofClause 3(xv) of the order are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of Ind ia Act, 1934.Accordingly, the provisions of clause 3(xvi) of the order are not applicable to the Company.
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viii)

d) The Company is not required to transfer any amount to Investor Education and provident Fund in
accordance with the provisions of the Companies Act,1956 and the rules made thereunder.

According to the records of the Company examined by us and the information and explanation given to us, the
Company has not defaulted in repayment of dues to any Financial Institution or Bank or Debenture Holders as
at the balance sheet date.

FoT RUWATIA & ASSOCIATES
Chartered Accountants

Firm Registration No: 32427 6E

Place: Kolkata
Dated: 3.d day of Novembeg 202'1. (CA. M. K. Ruwatia)

Propietor
Membership No. - 060291.;
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Annexule" o'B" to fhe Inclepenllent Auditor'{""Repgl:t

il{c{crrcil to iu paragraplr 2 (l) undcr"lleport on r:ther legal anrl regulator5'rcrluiretnents'sectiott ol'our rcport

to the Mcnrbers o{'M/s. EASTERN DEVCON LIMITED olevctt datc)

Ilelrort olr the internal tinancial controls oyer finnncial reporting under clause (i) ot sub - section 3 of
section 143 of fhe Comp;rnies Act, 2013 ("the Act")

\Ye havc audited the intental llnancial controls over financial repot'tirig o{' M/s. EASTERN DEVCON
LIMITED ("thc Colnlranl"') as at \larch ll.1021" in corr.iunction xith our nur.lit of tlre frnanciaI statemcl]ls ol'
thc Courpany fbr the 1'ear endccl on thiit date.

Management's responsibility for internal financial controls
'l'[re bcarcl ol'directors 01'the (ionrpanf is responsible lbr cstalrlishing aud mainlaining internal flnancial

eontrols haseel orr tlre intenral control over financial reporting crileria estahlished b,"-- fhe Cornpany considering

the essential components ol'' internal control staled in tht: CLririance Note nn Auelit ol' lnterllal Itinancial
(l-intrr:ls Over Irinancial l{cportinc issued b1' thc lnstitutc ol' Chartcrccl Accoutttants of lrrdia. l'hesc

responsibilitics incluclc the clesign. irrplenrentation arrcl rnaintenancc of adccluatc internal l'inartcial colllrols
rhal *,ere opcrating cflbctive h l'br ensuring the orclerlS' arrd ef{lcient conduct ol'its l"rusiness. tlte salcgLlarcling

ol' i1s asscts" Lhe prevenlion ancl dctection ol' lraur"ls iind errors" tlie accuracy and cotnpletcness ol' lhe

accounting rccords" anii thc timcll' prcparatiuri of reliable financial itrlirrniation" as rcquirccl unclcr the

C'ornparties Act" l() li.

Auditors' responsibility

Our rcsponsitrility'is tc crprcss au o;rinion on tlre int*rrral financial controls ovcr lltrancial reporting o1-tlte

Clon-rpan1 based or.r our audit. We condircter.l eiur audit in accordancc rvith tht"- Guidance Notc on ALrdit o{'

Internal Irinancial Controls Over Financial Reporting (the ''Cuidance Note") issuerl b1' the lnstitLrtc of
Charteled Accoun(ants of'lndia and trhc stanclarcls on aucliting prescribed under Section l4i (101 ol'thc
Companies r\ct. 2013. to thc c\teltt alrplicahlc to an audit of intcrnal llriancia[ contrills. 'l'hose standarrls ancl

the guidence rlote require that ive conrpl-v rvith cthical requirenrents and plan ancl perfbrnt the audil to obtairt

reasonable iissLlraltce ahout riheLher adequale ir:1ernaI flnanci*l clxtrols ovcr flnancial reportitlg r'r,ere

csiablisited ancl maintaincd ancl il"sueh ctxtrols operated etfcctivelv in all n"ratcrial rcspects.

Our aLrdit irrvolvcs pcrlbrming proccdurcs to obtain audit evidencc aboul. the adequacl' ot'tlrc internal

ljnancial controls systenl over linanciaI reporling and lheir operaling el'fbclivcness. Our aLrdit ol'iltternal
flnancial contruls <,lver llrrrncial rcporting irrcluclcrl ohtairtirtg an unclerstanclirig of intornal flnaricial cttntrols

ov*r {luancial reporling. assessing the risk that a nratcrial rveakness erists, and testing ancl evaluating tlic
dcsign and operaling eflcctivcness of inlernal conlrol based on tlte assessecl risk. 'l'hc proceditres selectet'l

clcpcrrd ou thc ar.ltlitor's jirdgement. inc,Iudiug the assrssmcut of'tlre risks erl material trisstatcntent ilt thc

fiuancial statenlclrts. rihcllter clue to liaLtd or error.

Wc believe tliat the audit evidcnce \ve have obtained. is sulllcieni and appropliate to provide a basis lirr our

auelit opini<ln on the Conrpanv's intcrnal llnancial control s]'strim ovcr financial rcporting.
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I\teaning of, internal financial controls over financial reporting

A contpanl''s irttcrttal flnancial conlrol ovcr llnancial rcporting is a procsss riesigrred to providc reasorrahlr
assurarlce regarclinrr the reliabilitv o['ilnancial reporting aud the preparation of tlnancial staternents lor
e\ternal pLlrposes in accot'dance rvith generalll' accepted accor.rnting plirrciples. A contpanl"s intental
tlnalicial cottlrul over llnartcial re;rorting includes thos* policics and procedurcs tliat

(i) perrain to tl:e lnaintenance of'r'ecords that. in reasonable detail. accuratell,and lairly'rellect the tlansactions
ancl rlispositiorrs of the asscts of tlre compan.vl

{ii) provicle reasonaLrle asslrrance that transactiorrs are recorcleri as necessary'to pcrmit preparation of llnancial
slatemertts in accordance ivit"h generally'accepleii accountins principles. and that reeeipts ancl cxpenditLrres r:l
tlrc compan)' aro lrcirtg rnaclc only' in accordance rl'ith auth*risations <ll uranagement iurd clirectr:rs ol'thc
companv: arrd

(iii) Provide reasottahlc asslrranct rcaarding prevcntion or tinrcl-v cletcctiou of unauthoriscd acquisitiorr. usc.
or dispcsition cif the cotrpetr-r''s assets that cor:ld havc a rnaterial eI{ect orr the ijnancial staterxents.

Limitations of internal financial controls over financial reporting

[]ccause u['the inherent lirnitaLions ol'ir]1cnlal llrrancial coritrols over l'jrrancial reporting. includinq the

ltossibilill'o1'collusion or intpropcr manascrneul o1'ovsrridc olconlrols. material missaatcnrcnts due to crror
or liaLrd lru,- occur and not he cletectcd. Also. prei.iections clanv evaluatiorr of the internal linancial courrols
over llnaltcial regrolLing to fulure peliods are sub.iect tro tlre lislt lhal tlie intcrnal llnancial control over
t'irrancial reporting trav hccon"te inadcquatc b*cause of changcs in corrdilions. or trhat tlrc dcgrec ol'compliance
rvith the policics or proceclul'es nlay cleteriurale .

0pinion

ln out'opinion and accorcling tr) ilrc ir:l'nrnratiorr an<-l explanatior:s given to us. thc Cionrpanl'h;-ts, in;rll nrilterial
rcspccts. an ailecluatc interttal {lnancial corrtnil svstem over flnancial reportirTg and such iutsnral flnancial
cotltrols ovcr Ilnattcial rcportirrg \!ere operating eltectivel;- as at \4arclr 31,2021. irased on the intelnal contrcl
over ljnatrcial reporting eritcria established b,v thc {iornpanv consid*ring Llre essenlial componenls ol'interrral
conaroI slatecl in thc Guielance Notc un Airdit of Internal Financial Ceintrols Ovcr I'rinancial f{cporting issued
by thc Institr"rte o1'Clrarlcreil Accountants ol lnclia.

FoT RUWATIA & ASSOCIATES
Chartered Accountants

Firm Registration No: 324276E

Place: Kolkata
Dated: 3rd day of November,2O2l (CA. M. K. Ruwatia)

Proprietor
Membership No. - 060231
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EQUITY AND LIABILITIES
A. Shareholder's Funds

Share Capital
Reserves & Surplus

Quasi Capital
B Non-CurrentLiabilities

Long Term Borrowings
Other Long Term Liabilities

C Current Liabilities
Short Term Borrowings
Trade Payable

Other Current Liabilities
Short terms provisions

ASSETS

A. Non - Current Assets

Fixed Assets

Tangible Assets

Other Non Current Assets

Long terms Loan & Advances

B. Current Assets

lnventories

Deferred Tax Asset

Trade Receivable

Cash & Cash Equivalents

Short Term Loans & Advances

For RUWATIA & ASSOCIATES

Chartered Accountants

Firm Registration No: O324276E

M. K. RUWATIA

(Proprietor)

Membership No:060231
Date: 3rd day of November, 2021
Place: Kolkata

UDIN: et06 o QJt AA AA 1)n/ I 5+ !

21,14,05,536.09 17,74,93,228.21

EASTERN DEVCON LIMITED
548'S.N.BANERJEE ROAD,MISTRYGHAT,MONIRAMPORE,BARRACKPORE,

KOLKATA-700120.

BALANCE SHEET AS AT 31ST MARCH.2O2I
As at

31.03.2021

r,03,00,000.00

1,06,63,304.26

34,86,701.00

3,40,72,600.74

9,62,76,240.00

2,31,74,999.99

2,59,75,032.20

16,29,241.89

58,87,417.01

Notes

18,16,796.95

75,420.00

2,78,03,402.77

14,45,03,220.07

1,64,722.00

2,17,53,504.84

94,16,433.53

58,72,035.93

As at
31.03.2020

1,03,00,000.00

73,91,723.15

17,88,000.00

2,73.88.309.47

7,55,33,952.00

2,31,44,434.95

2,46,65,172.97

25,66,195.34

47,15,440.33

20,44,921.99

94,275.00

1,42,86,047.50

11,87,36,644.27

1,42,220.00

3,02,68,558.1 I

73,52,760.88

45,67,800.46

2

J

4

5

6

7

8

9

l0

TOTAL

l1

t2
l3

l5
l6
17

14

TOTAL
Notes to financial statements I
The Notes referred to above from on integral part of the Balance sheet
ln terms of our seprarate report of even date

2l,14,05,536.09 17,74,93,228.21

Ets'ERil 0EVC01{ LtHItD
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ArupSinghlnov Directo'U

Din:03090511
Director

EA S IERN DEVCON LIITITI.o

Hn\_-*--:__et&v r

Rajib Sarkar

Din:03095511
Director
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EASTERN DEVCON LIMITED

548,S.N.BANERJEE ROAD MISTRYGHAT,MONIRAMPORE,BARRACKPORE,KOLKATA-700120

TEME THE YE

INCOME

I Revenue from OPerations

ll Other Income

ilr TOTAL REVENUE (I+ii)

VI

vll
vill
IX

X

I

xll
xlil
XIV

XV

XVI

Notes

t8
l9

20

2l
22

23

24

25

5,84,774.00

7,56,97,681.00 10,09,97,239.00

Year ended

31.03.2021

7,51,12,907.00

Year ended

31.03.2020

9,95,02,l5 I .00

14"95.088.00

3,77,39,547 .24

29,82,291.27

31,23,235.00

44,04,361.50

7,85,420.18

4,62,59,239.50

IV EXPENSES

Cost of Material Consumed

Change in Inventories of Stock-in Trade

Employee Benefit Expense

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

TOTAL EXPENSES

Profit before Exceptional and Extraordinary
Items and Tax(III-IV)

Exceptional Items

Profit before Exceptional and Extraordinary

Extraordinary Items

Profit before Tax

Tax Expense

Current Tax

Deferred Tax

Profit/(Loss) for the period from Continuing Operations(Ix-X)

Profi t/(Loss) fiom Discontinuing Operations

Tax Expenses of Discounting Operations

Profit/(Loss) from Discontinuing Operations(after tax)(XII-XIII)
Profit(Loss)for the Period(XI-XIV)

Earning per share
(a) Basic

(b) Diluted

Notes to financial statements

ln terms of our seprarate report of even date

For RUWATIA & ASSOCIATES

7,12,76,623.39 9,52,94,094.69

44,21,057 .61 57 ,03 ,144 .31

57,03,144.31

sl ,ol ,lq4.lt

15,46,647.00

32,71,581.11

3.18

3.18

tJ) tvrv , t.tt

(63,2 I 5.00)

42,19,712._31

qz,tg,l t2.lt

2,25,76,180.70
2,45,237.00

30,96,164.00

59,77,601.74

6,14,046.00

3.87.67,393.95

44,21,057 .61

44,21,057.61

1 1,71,978.50

(22,s02.00)

32,71,581.11

4.10

4.10

Chartered Accountants

Firm Registration )o: y42

$)€

EAS'ERil DEVC0N LlllllA0**\a*sN
Arup Singha RoY

Din:03090511
Director

EAS TERN DEVCON LIIIII LD

ZqAW-----'---^--
Direr:to,

Rajib Sarkar
Din:03095511
Director

M. K. RUWATIA

(Proprietor)

Membership No:060231
Date: 3rd day of November, 2021

Place: Kolkata

UDIN: xLo6.0 
^,tAal*Dy 
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hare

Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10/- per share.

Each holder of equity share is entitled to one vote per share.

RESERVES & SURPLUS

end of the

Authorised. lssued. Subscribed and paid-up share capital and par value per s

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Authorised Share GaPital
3000000 Equity Shares of Rs.10i- each.

lssued, Subscribed & Paid uP :

1030000 Equity Shares of Rs.10/- each

fully paid up.

3,00,00,000.00 3.00,00,000.00

1,03,00,000.00 1,03,00,000.00

1.03.00.000.00 1.03.00,000.00

Reconciliation of number of equity shares outstanding at the beginning and at the

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Equity Shares Outstanding at the beginning - ln Numbers

Add : Equity Shares lssued during the year

Equity Shares Outstanding at the end - ln Numbers

10,30,000 10,30,000

10.30.000 '10.30.000

Shareholders of

Sl No. Name of the Shareholders

As at 3'1.03.2021 As at 31.03.2020

No. of Sharet % of holdinq \o. of Shares % of holdinq

1

2
J
4
5

6
7

Arup Singha Roy

Dhananjay Laha
Rajib Sarkar
Arpan Singha Roy
Kalyani Laha
Arpita Sarkar
Arundhati Sinha Rav

257500
257500
257500
1 03000

51 500
51 500
51500

2.50%
2.50%
2.500k
1.00%
0.50%
0.50%
0.50%

257500
257500
257500
1 03000

51 500
51 500
51500

2.50%
2.50o/o

2.50%
1.00%
0.50%
0.50%
0.50%

1 030000 1 03000c

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Reserve
Balance as per last financial statements
Add : Addition during the Year
Less: Deduction during the Year
Balance as at the end of the Year

Total Reserves and SurPlus

73,91,723.15
32,71,581.11

31,72,010.84
42,19,712.31

1,06,63,304.26 73,91,723.15

'1,06,63,304.26 73,91,723.15

Short Term
Particulars 31.03.2021

Amount(Rs.)
31.03.2020

Amount(Rs.)

From Directors 34,86,701.00 17.88.000.00
34.86.701.00 't7.88.000.00

EA S !ERN DEvC0t'l Lll'Jl ITLD

Za;1"fi--------^**
f)irector

EAS IER}I OEVCOII}IIII LO+**'k



EASTERN DEVCON LIMITED

26,77,476.00

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Jhuma Nath
HDFC Car Loan

lClCl Bank
Hero Corp Finance

35,00,000.00
7,28,815.74

44,74,000.00
2.53.09,785.00

35,00,000.00
9,43,666.47

2.29.44.643.00
3.40.12.600.74 2,73,88,309.47

Particulars 31.03.2021
Amount(Rs.)

3',|..03.2020
Amount(Rs.)

Secured Loans:
ICICIBANK
Bank Of lndia

2,31,74,998._99 2,31,84,303.49
(39.868.54)

2,31,74,998.99 2.3'.1.44.434.95

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Sundry Creditors
Dues to Others

2,59,75,032.20 2,46,65,172._97

2.59.75,032.20 2.46-65.172.97

Other Current Liabilities:

10 Short Term Provisions:

FIXED ASSETS - Tangible Assets - See separate sheet11

12

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Tax Deducted at Source
lnterest on Loan

Professional tax
Expenses Payable
PF & ESI

GST
Auditors Remuneration PaYable

46,490.00
2,17,687.00

3,410.00
1,23,715.00

41,179.00
11,66,760.89

30,000.00

75,138.00
4,29,187.00

1,320.00
1,02,685.00

20,748.00
19,22,117.34

15.000.00
16_29.241.89 25.66.195.34

Particulars 31.03.2021
Amount(Rs.)

31.U3.ZUzu
Amount(Rs.)

ProGlonEr tncome Tax 58,E7,417.O1 4ir,'l C,44U.JJ

58,87,417.01 47,15,440.33

Pafticulars
31.03.2021

AmarrntfRs.)
31.03.2020

Amount(R.s.)

Misc. Expenditure
(To the extent not written off or adiusted)
Add: Durinq the Year
Less:Written of During the Year

z^\

94,275.00

18 855.00
1,17,84;.oo

23,569.00
75.420.00 94.275.0O

ffi EA S IERII DEVCO}I LITII LOr*-*t**;,k EAS TERN DEVCON LII,lII[O

Zqil6+---' ----*-
Dircc+nr



EASTERN DEVCON LIMITED

lnventories

Treade Receivables

erm Loans and Advances
Particulars 31.03.2021

Amount(Rs.)
3',1.03.2020

Amount{Rs.)

Loans & Advance
Security Deposit

1,32,28,983.00
1,45.74,419.77

14,77,071.00
1.28.08.976.50

2,78.03,402.77 1.42.86.047.50

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

3losing Stock of Materials (Civil)
y'Vork-ln-Progress (Real Estate)

2,80,41,220.00
11,64,62,000.07

2,82,86,457.00
9,04,50,187.27

14.45,03,220.07 't1.87 -36.644.27

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Outstanding for a period Exceeding Six Months
Others 2.17.53.50;.s4 3,02.68,558.1 1

2.17.53.504.84 3.02.68.558.{ 1

15

17

18

EAS ?ERII DEVCO]I LITII LD EASTERN DEVCON LII'II LD

Cash & Gash
Particulars 31.03.2021

Amount(Rs.)
31.93.2lJ:zU

Amount(Rs.)
Cash at Bank:
Bank Balance

Cash in Hand (As certified by the manangement)

Fixed Deposit

51,03,061.53

3,13,372.00

40,00,000.00

2,63,823.88

2,50,084.00

68.38.853.00
94.16,433.53 73.52.760.88

Short Term Loans & Advances
Particulars 31.g3.Zgz"l

AmountlRs-l
31.03.2020

Amount(Rs.)
Accrued lnterest
lncome Tax & TDS
Security Deposit-Sales Tax
Earnest Money Deposit

2,69,544.00
54,94,817.93

36,675.00
70,999.00

1,75,712.00
42,84,414.46

36,675.00
70,999.00

58,72,035.93 45.67.800.46

Revenue from
Particulars 31.03.2021

Amount(Rs.)
31.03.2020

Amount(Rs.)
Revenue from operations
Sales 7 ,51,12,907 .00 9,95,02,151.00

I g,9s,o2,is1.oo

\q=+*k Director



EASTERN DEVCON LIMITED

Other lncome

Cost of Material Consumed

Particulars 31.03.2021
Amount(Rs.)

3',1.03.2020

Amount(Rs.)
lncentive
Flat Cancellation Charges Received
lnterest on Fixed Deposit

1,98,315.00
54,000.00

3,32,459.00

1201485.0C

50000.0c
243603.0C

5.84.774.00 14.95.088.00

Particulars 31.03.2021
Amount(Rs.)

31.03.2020
Amount(Rs.)

Purchase 2,25,76,180.70 3,77,39.547.24
2,25,76,180.70 3,77,39,547.24

REASE N STOCK
Particulars J1,g,5,ZUZ"I

Amount(Rs.)
31.03.2020

Amount(Rs.)
ulosrng stocl(
Less: Opening Stock

IlNCREASEYDECREASE IN STOCK

2,80,41,220.00
2,82,86,457.00

2,82,86,457.00
3,12,68.748.27

2.45.237.00 29.82.291.27

22

23

24

FASTERN DEVCON LIMIILD?ERTI DEVCOil LITIILD
q(

\

Benefit
Particulars 31.03.2021

Amount(Rs.)
31.03.2020

Amount{Rs.l
Salary & Bonus
)irector's Remuneration
Staff Welfare Expenses
-mployees P.F.

=.s 
r

'16,20,589.00

9,24,000.00
3,16,328.00
1,77,479.00

57,768.00

15,56,448.00
12,24,000.00

1,42,118.00
1,42,422.00

58.247.00
30.96.164.00 31.23.235.00

58,77,690.27
3,586.00

42,93,t05.84
11,039.00

59.77.601.74 44.04.36t.50

& Cost.

Particulars 31.03.2021
Amount(Rs-'l

31.03.2020
AmountfRs-)

Depreciation
Preliminiry Expenses Written Off

5,95,191.00
18.855.00

7,61,851.18
23.s59.00

5.14.045.00 7.85.420.18

EAS

f)irecto,



EASTERN DEVCON LIMITED

2,62,60,280.00
15,000.00

2,52,442.00
9,000.00

3,93,793.64
1,'14,990.00

74,100.00
1,67 ,732.00
3,14,000.00

94,93,988.00

1,69,729.00

32,943.00

77,585.00

77,050.00

11,47,500.00

35,551.46

2,75,375.00

33,225.44

19,584.52

4,27,524.38

48,003.21

19,795.00

37,512.00
1,30,700.00

7,320.00
29,042.00

2,12,164.00
(17,434.79)

6,13,054.00

43,600.00

47,84,872.00

1,65,092.00
(4,373.36)

5,60,500.00

Filling Fees
Repairs & Maintenance
Rates & Taxes

T Late Fine

lnsurance Charges

Cube Test Materials

Office Expenses

Telephone Charges

Commission & Brokerage

Advertisement & Publicity

Travelling & Conveyance
Entertainment & Refreshment

Newpapers & Periodicals

Printing & Stationary
Subscription & Donation
Medical Expenses
Registration Fees
Legal Charges

Discount Allowed

Electric Connection Charges

Machinery hire Charges

2,57,49,856.00
30,000.00

1,65,746.00
12,000.00

4,29,009.50
1,11,880.00
1,09,040.00
1,23,587 .72

3,14,000.00

96,46,286.00

5'1 ,'t90.00
52,487.00

4,000.00

65,227.00

74,221.00

1,20,250.00

20,200.00

2,22,575.00

49,248.02

14,293.00

3,10,527.00

38,210.00

12, 1 91 .00

28,910.00
1,17,000.00

6,225.00
70,524.00

1,11,118.00

67,990.00
(1s,647.29\

6,55,250.00

@*s
*( *"1p," )!K. y

EAS TERN DEVCOT{ LITLTLD--I-\ 
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EASTERN DEVCON LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,}O}I

A Cash Flows From Operating Activities :

Net Profit Before Tax and Extra Ordinary Items
Adjustments for :

Depreciation and amortisation
Loss on Sale ofCar
Interest Received

Interest Paid

Differed Tax adj ustment

Operating Profit / (Loss) Before Working Capital Changes

Adjustments for working capital changes:

(Increase)/Decrease in Inventory
Increase/(Decrease) in Trade payables

Increase/(Decrease) in Other Current Liabilties
(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Short-term loans and advances

(Increase)/Decrease in Other current assets

(lncrease)/Decrease in Long Term Loans & Advances

Cash Generated from Operations

Direct Taxes Paid

Net Cash Flow from Operating Activities (A)

B Cash Flows from Investing Activities :

Purchase of Fixed Assets & Capital WIP
Misc. Expenditure

Sale of Fixed Assets ( net)

Capital Advances

Sundry Creditors for Capital Goods

Purchase of Investments

Fixed Deposits

Interest Received

Net Cash Flow from Investing Activities (B)

rAs'ERil DFv6611 LtUtTLo

Year Ended

31.03.2021

(Rs.)

44,21,057.61

6,14,046.00

(3,32,459.00)

58,77,690.27

(1 .81)

1,05,80,333.07

(2,57,66,575.80)

13,09,859.23

(9,36,953.45)

85,15,053.27
(e3,832.00)

(1,35,17 ,355.27)

(1 ,99,09,470.95)
(12,10,403.47)

(2,11 ,19,874.42)

(3,67 ,0_66)

z,zz,+ss
(34,607)

EASTERN DEVCON LIMITLD*\**:k ?-anr64---------- -
' Dlrecto,



C Cash Flows from Financing Activities :

Capital Increasedi( Reduced)

Increase/(Decrease) in Long Quasi Capital
lncrease/(Decrease) in Long Term Liabilities
Increase/(Decrease) in Short Term Borrowings
Increase/(Decrease) in Long Term Borrowing
Interest Paid

Net Cash flow from Financing Activities (C)

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)
Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

Balance with Scheduled Banks
In Current Accounts

Figures in brackets indicate Cash outflow.

This is the Cash Flow Statement referred to in our report of even date.

For RUWATIA & ASSOCIATES
Chartered Accountants
Fi rm Reg istra t6npp4zT 6E

NJ,//
M. K. RUWATIA
(Proprietor)
Membership No: 060231
Date: 3rd day of November, 2021
Place: Kolkata
UDrN: &lOe o e3& AAA+Dy! 9+J

Notes:

The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting
Standard-3 on "Cash Flow Statement" notified in the Companies (Accounting Standards) Rules, 2006

Cash and Cash Equivalents consists of:
- Cash in Hand

16,98,701.00

2,07,42,288.00

30,564.04

66,24,291.27
(58,77,690.27\

2,32,18,154.04

20,63,672.65

73,52,760.88

94,16,433.53

3,13,372.00

91,03,061.53

94,16,433.53

EASTERI{ DEVCOil LIilITLO

+r.,*f =*#:,k
nrup sing) Roy n
Din: 030905I I
Director

EASTERN DEVCON LIMIILD

f)ireelor

@Hq
f( *",b* )iw

TniW--,
Rajib Sarkar
Din: 03095511

Director



1.1

EASTERN DEVCON LIMITED
548,5.N.BANERJEE ROAD,MISTRYGHAT,MONIRAMPORE,BARMCKPORE, KOLKATA-7OOI20.

Note 1: SINGINIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENT

1.6

L.7

Corporate Information
The company is registered under the Companies Act, 1956 on Twenty fourth day of May Two Thousand Thirteen vide

CIN No U45400W82013P1C193723 by the Ministry of Corporate Affairs, Registrar of Companies, West Bengal. The

Company is manufacturing Poultry feeds and the plant is located in the state of West Bengal.

Basis of Preparation of Financial Statements
The Financial Statement are prepared as per accrual basis and are in accordance with generally accepted accounting
principles. The Financial statement have been prepared in accordance with the accounting standards as prescribed

under Section 133 of the Companies Act 2013 with Rule 7 of the Companies
(Accounts) Rules, 2014. The Financial Statements have been prepared under historical convention as a going concern.
The accounting policies adopted in the preparation of financial statements are consistent with those of previous year,

expect for the change in accounting policy explained below,

Presentation and disclosure of Financial Statement
All assets & liabilities have been the classified as Current or Non-Current as per the Company's normal operating cycle

other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time
behveen the acquisition of assets for processing and their realization in cash & cash equivalents, the company has

ascertained its operating cycle as six months for the purpose the Current- Non Current classification of assets &
IiahilitiFs

Inventories
Finished goods are valued at lower of cost and net reliable value. Raw materials and stores materials are valued at
average cost.

Revenue Recognition
Revenue is recognition only when it can be reliably measured and it is reasonable to expect ultimate collection.

Fixed Assets
The Fixed Assets are stated at their cost of acquisition and incidental expenses incurred thereon. It also includes duties
and taxes and pre operative expenses incurred in connection to acquisition of fixed assets

Depreciation
Depreciation on tangible assets is provided on the Straight Line method over the useful lives of assets as specified in

the Schedule II of the Companies Act, 2013. Accordingly, the unamortized carrying value is being depreciated over the
revised/remaining useful lives. Depreciation
for the assets purchased/sold during a period is propoftionately charged. No depreciation is provided on credit oftaxes
and duties availed on purchase of capital goods. The useful life of the assets has been rounded off to the nearest
integer

Provision for Income Tax
Provision for Income Tax is made during the year in accordance with the provision of Income Tax, 1961

Provisions, contingent liabilities and contingent assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources Contingent liabilities for the year
is : Bank Guarantee For the Year Rs.18, 60,665.00 and for the Previous Year is Rs 18,60,665.00

1.3

L.4

1.5

1.8

1.9

Earning Per Share

Particulars of Earnino oer Share:
a) Net profit for the year after tax
b) Number of shares at the beginning ofthe year

c) Number of shares at the end ofthe year
d) Weighted number of equity shares
e) Nominal value of share

2020-2L
32,7t,58t.11

10,30,000,00
10,30,000.00
10,30,000,00
Rs. 10/-

20t9-20
42,L9,712.3t
10,30,000,00
10,30,000.00
10,30,000.00

Rs.10/-

FA S "EPiI OEVg911 LITIILD
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4.103.1 8

1.13

1.14

0 Basic and diluted earning per share

Name
Arup Singharoy
Dhananjay Laha

Raiib Sarkar

Arpan Singha RoY

Eastern Elastics

Name of Related
Party

Arup Singharoy
Dhananjay Laha

Rajib Sarkar
Arpan Singha RoY

Arup Singharoy
Dhananjay Laha

Rajib Sarkar

Eastern Elastics

In the opinion of the Board, current assets, loans & advances and current liabilities are of the value sated' if

i"aiiseoipaia in the ordinary course of the businessexcept otherwise stated.

Expenditure / Earning in foreign currency - Rs' Nil

There are no Micro, small and Midium Enterprises to whom the company owes dues, which are outstanding

formorethan45daysasat3lstMarch202l'rneinrormationasrequiredtobedisclosedundertheMicro,
small and Midium Enterprises Act 2006 has been determined to the extent such parties have beeb identified

on the basis of information available with the company and relied by the auditors.

Related Party Transaction'
As per mandato,y n..ou-niing StanAarO 18, Related Pafi Transaction Prescribes by ICAI' the following are

the repofting requirement.

Followings are the related Pafties for the Financial Year 2020-202L

Transaction with Related Parties during the Financial Year 2020-2021

Nature of Transactions
Transaction Amount/Rs

Relations
Director
Director
Director
Director

Associate concern

3,00,000.00

1,20,000.00

3,00,000.00

2,04,000.00

Balance
Amount/Rs as on

31.03.2021

1.16 Borrowing Cost.
Borrowing .oiiii" that are attributable to the acquisition or construction of the qualifying assets are

capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes period of time

to get ready for its intended use. All other borrowing cost are charged to statement of profit & loss Account'

Remuneration
Remuneration
Remuneration
Remuneration

Unsecured Loan

Unsecured Loan

Unsecured Loan

Loans & Advance

10,09,701.00 cr.
13,08,000.00 cr.
11,69,000.00 cr.

51,87,723.00 Dr.

EASIERN DEvc0N LIMII tD

Xa,1n@---------^--ffi EIS'ER}I DEVCON LIXII LO*\=-MN
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t.t7 Cash Flow Statement
The Cash Flow statement is prepared by the "Indirect Method" set out in Accounting Standard (AS)-3 on
"Cash Flow Statement" and present the cash flow by operating, investing and financing activities of the
Company. Cash and cash equivalents presented in the Cash Flow Statement consist of cash on hand demand

deposits with banks.

1.18 Miscellaneous Expenditure
Miscellaneous expenditure represents preliminary & formation expenses and deferred revenue expenses

incurred during pre commencement of business, The same are being written off propottionately against the
revenue of the company over five years.

1.19 Previous year figures have been regrouped/ rearranged where ever necessary

For RUWATIA & ASSOCIATES
Chaftered Accountants

\J1,"
M. K. RUWATIA
(Proprietor)
Membership No: 060231

EI S'ERT DEVCOI{ L,I,It.O

l=r:m,* h,\rDin:03090511
Director

EAS.ERN DEVC0N Ltl*rILD

Date: 3rd day of November, 2021
Place: Kolkata
ffiai:' tiioG a e3, AAAITD?{ s +1

l-Jirecto,

6-fl-xs

Rajib Sarkar
Din:03095511
Director


